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INDIA CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Partners of Ultimate 17 Smartvista LLP
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Ultimate 17 Smartvista LLP (the “LLP"), which comprise the Balance
Sheet as at March 31, 2024, and the Statement of Profit and Loss for the year ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements give the information and give a true and fair view of the
financial position of the entity as at March 31, 2024 and of its financial performance for the year ended on that date
in accordance with the Accounting Standards (“AS”) issued by the Institute of Chartered Accountants of India (“the
ICAI").

Basis for Oplnion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the ICAI. Our responsibilities
under those Standards are further described in the Auditor’'s Responsibilities for the Audit of the Financlal
Statements section of our report. We are independent of the LLP in accordance with the Code of Ethics issued by the
ICAl together with the ethical requirements that are relevant to our audit of the financial statements and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide 2 basis for cur opinion.

Management’s Responslbilities for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
the aforesaid AS, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error. In preparing the
financial statements, management is responsible for assessing the entity’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basls of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:
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1. Identify and assess the risks of material misstatement of the financlal statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that Is
sufficient and appropriate to provide a basls for our opinion. The risk of nat detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order ta design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the entity’s internal control,

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

4. Conclude on the appropriateness of Management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the LLP to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’ report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause the LLP to cease to continue as a going concern.

5. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achleves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financlal statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

For BAID & GUPTA
Chartered Accountants

(\N: 326532€
%
P

CA. AJIT KUMAR BAID
Proprietor

Membership No: 058330
UDIN: 24058330BKBIJR3825

Place: Kolkata
Date: 28-10-2024
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ULTIMATE 17 SMARTVISTALLP
385, Santi Pally, Ward No 107, E.k.t, Kolkata, West Bengal, India 700107
Balance Sheet as at 31 March, 2024

% .
Ajit Kumar Bad

Proprietor
Membership No. 058330

Place: Kolkata
Date : October 28, 2024

Particulars Note No. As at 31 March, 2024
Amount(?)
CONTRIBUTUIONS AND LIABILITIES
Partners’ Capital Account
Capral Contrbution 2 1,044 523
Current liabilities
Short-term Borrowings 3 .
Other Current Liabilties 4 19233
Short-term Provisions 5 "
TOTAL 1,063.816
ASSETS
Non - Current Assets
Other Non-current Assets 6 15415
Current Assets
(a) Cash and Cash Equivalents 7 1044 400
(2) Other Current Assets 8 -
TOTAL 1.063.816
Significant Accounting Policies 1
The notes and accounting policies are an integral pant of the financial statements
For Baid & Gupta For and on behalf of Partners
Chort Accountont BT T
i ration No.326532¢ JMATE 17 SMARTVISTALLP ) TIMATE 17 SMARTVISTALLP

AV RSP NN %&M.

Pallab Gupta i Laxmi Gupta
partner P AIINQL Partner  PArtnEr
DIN - 00047726 DIN - 10419734
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ULTIMATE 17 SMARTVISTALLP
385, Santi Pally, Ward No 107, E.k.t, Kolkata, West Bengal, India 700107
Profit and Loss for the Period 08.12.2023 to 31.03.2024
Particulars Note No. For the penod ended
31 March, 2024
Amount (7)

[T Revenue from operations 9 =
Other Income 10 -
Total Income =
Expenses
Purchases S
Other expenses 1" -
Total Expenses -
Profit before tax hort-term Provision -
Tax expense:

(a) Current tax expense for current year -

(b) Tax expense for earlier years -
Profit for the year 0
The notes and accounting policies are an integral part of the financial statements
For Baid & Gupta For and on beha!f of Partners

rtered Accountant —_— —

RAAstration No.326532€ (UL)TMATE 17 SMARTVISTALLP  ULTIMATE 17 SMARTVISJA LLP
il ) L /LNP{/

‘V, .'\ (Y\N\a\la W\ . ‘i‘:’é n
Ajit Kumar Baid Pallab Gupta ! Laxmi Gupta
Proprietor ‘ s e P‘mtd Pantner .  PRrtner
Membership No. 058330 DIN - 00047726 DIN - 10219734
Place: Kolkata
Date : October 28, 2024
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Uttimate 17 Smartvista LLP
388 Santi Pally, Ward No 107, E k t Kolata, West Bengal, Indis 700197
Notes forming part of the financial statements

Note Particulary

Significant aggounting policies.
1.1 |LLP Overview
UMmate 17 Smamvista LLP is a bvted habiity parnenship regatered under Te Limtad Liabity Partnerytip Act 2008

1.2 |Basis of accounting
The financial dlatements Pave been preparad N dcrorddnce w generaly Mrepied acountrg prncples » NAa urcear tha hgtorcel coe
convention on sccrysl Dass m all materal respects with tha actfied Accounting Standards by the The nsanut of Chartered Actourtents of Inda ane
e relevant provisons of the Lmaed Ladites Partnershp Act, 2008

1.3 [Use of estimates
The preparaton of De faanc sl statements 4 con'ormi®y wi genaral acceptad sccountng prrciples raqures e mardgement 1 make estmates
79 333Umphons hat e reported amounts of Besets and labites and dechsure of cantngent hadiites on the d3%e of financisl statements ans
repomad amourt of revenues 8nd expenses for the year AIMCuGh Teee estmates Dased upon mensgement's best knowliedge of curent svent
and 20Ny actual tesults could dMer from Tese estimates Cifferences between the actual results ard estmates are recognised n the pancds »
WhCh the resus are baoan / materialned

14 |Going Concern Concept
The Accounty bas been Prepared on the concept of going concern
1.5 [Investments

() vestments Mat are readly reslsatie and irtended 1 be held far ot more than one yesr from the date 01 which such INvesimenrts are made
e classfed as cuTent myestments Al oter Investments ace classfied a3 long term Investments

1) Current Investment are valued at cost.
1) Lo term mvestmenty are carmed at cost of acquistion. Proveme is made for decine, ciher than tempcrary. n e value of invesimants

w) O disposal of an rvestment Se dference betaten its carryng smourt and net d1pasal proceads 13 Sharged 1 of credited 10 T statamant
of profe and loss

1.6 |Revenue recognition
|) Revenue 1s recognised 1o e extant that £ is probatie that the econcmic benefts wil flow o the campany and Ma revenue can be refistly
|measured

1) Revenye from sale of goods s recognsed when the signfcant nsks and rewards of awnerships of e goods heve passed to the buyer Salex)
are 52ated exclusve of Gocds & Services Tax (GST) The anncal Tumaver baing under the threshold It GST i3 not appicabin 10 the firm

w] Interest § recognied on the tme proporton basis

1.7 |Other income
Other ncome 1§ $CZounted on pocrual Dass unless stated otheratse

1.8 |Tax on Income
) Current Tax i3 determinad 33 per e amount Of tar payatie n respect of tacatie mcome 1or the year

¥} Deferred Tax ansng on account of trming dference and which ace capadie o reversal m ore or more sutsequent percds Is recognised Lsng|
e tax rates and Lax laes Tat have been enacted of substantively eracted of Substatvely wih respect to reversal of the same in future years

1.9 |Contingent Liabilities

The LLP creates a provaon when there i present OLIGation as & result of & past event hat probally requres a0 OUMow of resources and a
refatie estimates can be made of Te amount of he coligaton A oscosiure 1or 3 contngent katility & made when here 13 a possitie otligaton or
8 present ctlgation ™at may Byt protatly wil nct require 8n cuTOow of resdurces when there s @ posstie CLEgaton Or a present oZhgaton »
respect of wheh e likel hood of ouiow of resources I8 remcte NG BrOVISON of dsdosure is made

ULTIMATE 17 SMARTVISTA LLP ULTIMATE 17 SMARTVISTA LLP

(_R)J\m\o M Ko 'N")}f :5(’7%

. Partner Past-nr

Scanned with CamScanner


https://v3.camscanner.com/user/download

ULTIMATE 17 SMARTVISTA LLP
385, Santi Pally, Ward No 107, E.k.t, Kolkata, West Bengal, India 700107
b Notes forming part of the financial statements ]

Note 2 Capital Contribution

Particulars As at 31 March, 2024
Amount(?)
Pallab Gupta
Opening Balance -
Add Contnbuton Dunng the Year 1,044 523
Less Withdrawl Dunng the Year -
Add Share of Profit’ (Loss) -
Clesing Balance 1 024 523
Laxmi Gupta
Opening Balance 10445823
Ade. Contnbution Dunng the Year .
Less: Withdrawt Dunng the Year -
Add Share of Profit’ (Loss) -
Closing Balance z
Total 1,044,523
Note 3 Short-term Borrowings
Particulars As at 31 March 2024
Amount(?)
Total -
Note 4 Other Current Liabilities
Paruculars As at 31 March,2024
Amount(?)
Otner Payables 132393
Other Payables i
Crecditors for Expenses -
Total 19,293
Note § Short-term Provisions
Partuculars As at 31 March,2024
Amount(?)
Provision for Income Tax 5
Total S
e L LP
ULTIMATE 17 SMARTVISTALLP — ULTIMATE 17 SMARTVl/S.TA L
/—B 7 \\‘,:’ Y /£4P '
h ’\0\)\)*013 Sa \ \ 4 (,CJ QX ;
KOLIATA ] 2
Partner
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ULTIMATE 17 SMARTVISTA LLP
385, Santi Pally, Ward No 107, E k.t, Kolkata, West Bengal, India 700107

==

Notes forming part of the financial statements

note 6 Other Non-current Assets

pr—

Particulars As at 31 March, 2024
Amount(?)

Pralimnary Expenses

Opening Balances -

A3d Expenditure Duning the Year 13293

Less Wntten off Dunng the Year. 132393

Closing Balances -

Preoperatve Expenses

Opening Balances -

Add Addton Dunng the Year 19418

Closing Balances 15415
Total 13416

Note 7 Cash & Cash Equivalents

Particulars

As at 31 March 2024

Amount(?)
(a) Cash Balance (As certfied by the pantners) -
(b) Balances with banks
(1) In current accounts 1.044 400
Total 1.044 400

Note 8 Other Current Assets

Particulars

As at 31 March, 2024
Amount(?)

Advance Tax
Tds Recewvable

Total =

ULTIMATE 17 SMARTVISTA LLP

2hols NI

Partner,
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G Pl -

Partne-

Scanned with CamScanner


https://v3.camscanner.com/user/download

ULTIMATE 17 SMARTVISTA LLP

385, Santi Pally, Ward No 107, E.k.t, Kolkata, West Bengal, India 700107

F Notes forming part of the financial statements B
Note 9 Revenue from operations
Particulars As at 31 March, 2024
Amount(Z)
Sales =
Note 10 Other Income
As at 31 March, 2024
Particulars
Amount(¥)
Note 11 Other expenses
Particulars As at 31 March, 2024
Amount(¥)
Bank Charges =
Filing Fees -
General Expenses &
Printing and Stationery -
Interest s
Travelling and Conveyance =
Total -
(g"ﬁ 17 smm ULTIMATE 17 SMARTVISTA LLP
It}/’-/‘f)'\;t ;
- ¢
Partner, ' partner)
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ULTIMATE 17 SMARTVISTALLP
385, Santi Pally, Ward No 107, E.k.t, Kolkata, Kolkata, West Bengal, India 700107
Notes forming part of the financial statements

Note 13 Additional information to the financial statements

Note | Particulars

13.1 |Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development
Act, 2005

There are no amounts remaining unpaid to any supplier as at the end of the accounting year

Dues to Micro and Small Enterprises have been datermined 1o the extent such parties have been identfied on the basis o
information collectad by the Management. Thes has been relied upon by the auditors

13.2 |Related party transactions
Details of related parties:
Descniption of relationship Names of related parties

There has been no transaction with related parties in the current year.

13.3 |There 15 no such transaction faling within the penvew cf ceferred taxaton, as 1a:d down uncer AS-22. Hence nc prevision
has been mace in the accounts with regard to deferred taxation

13.4 |Earning/Expenditure in Foreign Currency :
1) Expenditure in foresgn currency - NIL

I1) Eaming in foresgn currency - NIL

The notes and accounting polices are an integral part of the financial statements

For Baid & Gupta For and on behalf of Partners
Chartered Accountont
istration No.326532E

— ULTIMATE 17 SMARTVISTA LLP

IMATE 17 SMARTVISTALLP
' (u:) ) Nods M Gppln

Ajit Kumar Baid Pallab Gupta Laxmi Gupta

Proprietor Partner | Partner - Plnﬂ!L
Membership No. 058330 oin - B&FHE DIN - 10419734

Place: Kolkata

Date : October 28, 2024
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